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Group income statement Jan–Dec 2021
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Group balance sheet on 31 Dec 2021
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Group net sales increased by 15.6% from 2020
- strong net sales was driven by increases in sales volumes and prices
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Comparable OP increased by 12.5% from 2020
- increases in sales volumes and prices drove the positive development in comparable OP
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Group’s 2021 operative cash flow remained strong
- investments and higher net working capital impacted cash flow during the year
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Operative net working 
capital highlights:

• During 2021, inventory 
levels returned to 
healthier levels

• Trade receivables 
increased due to net 
sales growth

• Payables increased 
along with growth and 
inflation



Group investments increased during 2021
- investments were mainly related to North American capacity expansions, 
maintenance and efficiency improvements
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Net interest-bearing liabilities and gearing remained on a low 
level
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Group key figures
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